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Figure 3. A structural comparison of Korean and global ocean economies

Korean Ocean Economy

Marine fishery £ repairof shp N
CISTCR TSy D A8 and offshore plant
1% G 19%

Marine resource : -
dovelopment gt C T
and consturction gm o ng
2% 3%

Global Ocean Economy

Oil and gas mining

34%

High-Level Industry Classification ‘

Fisheries & aquaculture

Seafood processing

Seafood wholesale and retall

Shipping

Port

Shipbuilding and offshare plant

Marine machine & equipment

Marine resource development and construction

Marine leisure & tourism

Marine services(mapping, surveying, consulting,
education, R&D)

Resource: The Korean ocean economy chart (the left pie) was created by the author, the global
economy chart (right) was made based on the ocean economy in 2030, OECD, 2016
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One Stop Shop service to fishing operators, traders, processors, Val N
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Shipping Navigation, Maritime Safety Administration and Training of é
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https://www.weforum.org/agenda/2022/05/g20-
sustainable-blue-economy/
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5 reasons why the G20 needs a sustainable blue economy

There are five crucial areas where the G20 would benefit from investments in ocean-
based climate action to create a blue economy:

1. Maritime renewable energy sources, such as offshore wind, floating solar arrays and
wave and tidal power, hold enormous promise to build energy independence and help
countries meet their emissions reduction commitments under the Paris Climate Change
Agreement.

2. We must decarbonize global shipping. If this industrial sector were a country, it would
be the world’s eighth-largest in terms of carbon emissions. The good news is that
emerging technologies can vastly reduce emissions from vessels and port facilities. The
international community needs to set new standards to ensure best practices are
implemented evenly around the world.

3. Coastal wetlands and ecosystems — such as salt marshes, seagrass meadows, coral
reefs and mangrove forests — need urgent protection in order to maintain their critical
environmental services. It is estimated that these ecosystems sequester as much as five
times the amount of carbon as terrestrial forests per unit area while shielding coastal
populations from increasingly powerful storms and sea-level rise.

4. Investing in sustainable fisheries and, in particular, aquaculture will create well-paid
jobs and help promote food security and economic fairness, especially in developing
countries.

5. Sustainable and regenerative tourism can form a critical building block in ensuring a
lasting economic recovery for coastal nations in a way that supports the ocean and
nature —and the countless people who depend on them.
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